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Bill Type and Number: Ordinance 2014-377
Introducer/Sponsor(s): Council Members Crescimbeni and Gulliford 

Date of Introduction: May 15, 2014
Committee(s) of Reference: R, F
Date of Analysis: May 15, 2014
Type of Action: City Charter amendment; authorization for referendum
Bill Summary: The bill amends City Charter Article 22 – Jacksonville Police and Fire Pension Board of Trustees – to delete reference to a board member to be selected by the two board members elected by the police officers and firefighters and the two members appointed by the City Council  and to provide that the fifth board member shall be appointed by the Mayor and confirmed by City Council.  The amendment adds a requirement that all board members must have professional experience in at least one of the following disciplines: finance, investments, economics, pension management, pension administration, local government administration and/or accounting. The change in membership would become effective upon ratification by the voters at a referendum on the amendment to be held at the November 4, 2014 general election, which the ordinance authorizes the Supervisor of Elections to conduct. The ordinance also provides for the preparation of a referendum fiscal impact statement as required by the Charter.
Background Information: The preamble to the bill states that the change in membership is being proposed in order to give the City, which is financially responsible for the obligations of the Police and Fire Pension Fund, a greater degree of control over the governance of the fund to ensure greater stewardship of the public’s financial contributions and the investment of the fund’s assets.
Policy Impact Area: Police and Fire Pension Fund governance
Fiscal Impact: Undetermined
Analyst: Clements
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